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Boards of Directors 
Finance and Audit Committee Meeting 

  
September 29, 2016, 9 a.m., ET 
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10180 Linn Station Road 

Louisville, Kentucky  
 

(Blue indicates action items) 
Agenda 

                             
Welcome and Call to Order  
Roll Call  
Public Comment 
 
1. Review and Approval of Minutes – Dr. Gary Cox 

A. KHEAA/KHESLC—Finance and Audit Committee Meeting, August 9, 2016 ............  
 
2. KAPT Actuarial Report – David Lawhorn ..............................................................................  

 
3. KESPT 2017 Asset Allocation Recommendation – David Lawhorn ......................................  

 
4. Annual Independent Audit of Financial Statements – David Carlsen 

A. KHEAA/KHESLC Annual Audit Report .............................................................................  
B. KESPT Audit Report ............................................................................................................  
C. KHEAA A-133 Audit Report ...............................................................................................  
D. KHESLC A-133 Audit Report ..............................................................................................  
E. SAS 114 Letter ......................................................................................................................  

 
5. Budgeting for Net Position – David Carlsen ............................................................................  

 
6. Status of Fitch Ratings Watch – David Carlsen .........................................................................  

 
7. Internal Audit Report – Jodell Renn ........................................................................................  
 
8. Report on Review of Travel and Expense Reports of the Executive Director  
      – Dr. Gary Cox ...........................................................................................................................  

 
9. Report on Anonymous Fraud and Compliance hotline – Dr. Gary Cox ....................................  

 
10. Executive Director’s Report – Dr. Carl P. Rollins .....................................................................  

 
11. Old and New Business  
 
Adjournment 
Next Committee Meeting – 2017, KHESLC 
Next Board Meeting – October 18, 2016, KHEAA  
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