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Avoid these common student 
financial aid mistakes
Many students spend more for college than necessary by 
making some common mistakes when seeking financial 
aid. Follow these tips to make sure you get the financial 
support you need.

“Even if you don’t believe you’ll qualify for financial aid, 
you should still file the Free Application for Federal Student 
Aid, commonly known as the FAFSA, each school year,” 
Gov. Andy Beshear said. “You may be surprised to discover 
that you are eligible for some federal and state student aid. 
Plus, some schools may require the FAFSA for students to 
be considered for merit-based scholarships.”

Another common mistake is waiting until the last minute 
to apply for financial aid. Some programs have deadlines, 
while others have limited funds.

Colleges send each student who has applied for student aid 
a financial aid package. Students and their families should 
examine these carefully, comparing offers from schools 
to see which is the best deal. Of course, cost is only a part 
of the higher-education decision. Students should also 
consider other factors, such as whether a school offers the 
academic program they want to pursue or if it meets other 
expectations they may have.

KHEAA continues hosting 
social media outreach
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KHEAA Outreach will continue to provide live help this 
spring via Facebook, Twitter and YouTube. 

The schedule is:

Jan. 10: Start the Year Right: Avoid Common FAFSA 
Mistakes, Facebook

Jan. 18: Start the Year Right: Second Semester Timeline, 
Twitter

Jan. 24: Start the Year Right: Healthy Borrowing, YouTube

Jan. 31: Start the Year Right: College App Recap, Webinar

Feb. 7: FAFSA February: Student Experience, Facebook

Feb. 14: FAFSA February: FAFSA Facts, Twitter

Feb. 21: FAFSA February: FAFSA Fast Facts, YouTube

Feb. 28: FAFSA February: What’s Next for Financial Aid?, 
Webinar

March 7: For the Win: Who Wants to Be a Millionaire?, 
Facebook

March 14: For the Win: Financial Aid Pyramid, Twitter

March 21: For the Win: Outreach Counselors Play 
Financial Aid Blank Slate, YouTube

March 28: For the Win: FAFSA Family Feud, Webinar

April 4: Smart Money: If I Could Turn Back Time, 
Facebook

April 11: Smart Money: How to Be Financially Savvy, 
Twitter

April 18: Smart Money: Work Ready Kentucky 
Scholarship, YouTube

April 25: Smart Money: Paying for College, Webinar

May 2: Decisions, Decisions: Making Your College Choice, 
Facebook

May 9: Decisions, Decisions: Planning for Junior/Senior 
Year, Twitter

May 16: Decisions, Decisions: Education Loans, YouTube

May 23: Decisions, Decisions: Beyond the Final Step, 
Webinar

All sessions begin at 7 p.m. Eastern, 6 p.m. Central.

The links are:

www.facebook.com/KHEAA/
www.twitter.com/KHEAA/
www.youtube.com/user/KHEAAMascot/

https://kheslc.zoom.us/meeting/register/tJEvcuGqpz4sGNB5KQRH0hUC1s46qqwKhXoj
https://kheslc.zoom.us/meeting/register/tJ0vf-CupzMjHdahvlqaDPNzOEdwGQO0nLk9
https://kheslc.zoom.us/meeting/register/tJYtf-2gpjIvGdGp6oMg0eqh3rbHBx6MJent
https://kheslc.zoom.us/meeting/register/tJYrce-rqD4vGtU8EtOXf4XJp6gTaM-s2z8L
https://kheslc.zoom.us/meeting/register/tJAkduGsqz8tG9Ch8qMSmipCJ4uALkW_Wbw2
http://www.facebook.com/KHEAA/
http://www.twitter.com/KHEAA/
http://www.youtube.com/user/KHEAAMascot/
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Federal student loan repayment 
to resume in May
Borrowers who were able to pause their federal student 
loan repayment over the last 18 months will resume making 
payments soon, with interest beginning in May.

To prepare for this, borrowers should make sure their 
loan servicer has their current contact information. If a 
borrower doesn’t know who their loan servicer is, they can 
find it by logging into their account at studentaid.gov. The 
information will be under the My Aid section.

A borrower’s loan servicer can also help if they expect to 
have trouble restarting repayment of their loans. In that 
case, they should contact their loan servicer as soon as 
possible. They can help them find the repayment plan that 
best fits their finances and could reduce their monthly 
payment.

http://studentaid.gov
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Scholarship Spotlight

Counselor Connection | December 2021

ACT National Test Dates
Test Date Registration Deadline Scores Available

Feb. 12, 2022 Jan. 7, 2022 TBD

April 2, 2022 Feb. 25, 2022 TBD

June 11, 2022 May 6, 2022 TBD

July 16, 2022 June 17, 2022 TBD

SAT National Test Dates
March 12, 2022 Feb. 11, 2022 March 25, 2022

May 7, 2022 April 8, 2022 May 20, 2022

June 4, 2022 May 5, 2022 July 13, 2022

Korean American Scholarship Foundation - 
Eastern Region Chapter

Eligibility: Must be a Korean or Korean-American 
student and be enrolled full time. Based on community 
service, extracurricular activities, scholastic achievement, 
recommendations, essay and financial need. May be 
awarded to a student not of Korean descent if funds are 
available. In that case, preference will be given to the 
descendant of a U.S. veteran of the Korean War.

Award: $500 to $5,000

Contact: Korean American Scholarship Foundation,
Eastern Regional Chapter, 8300 Greensboro Drive # L1-
805, Tysons Corner, VA 22102; erc.scholarship@kasf.org;
kasf.org

KHESLC lowers interest rate 
on private student loans
Kentucky students and families who need extra help 
paying for college expenses can now save even more with 
the state’s only nonprofit private student loans.

The Kentucky Higher Education Student Loan Corporation 
(KHESLC) has lowered the interest rates on its Advantage 
Education Loans.

As a not-for-profit public agency, KHESLC keeps its rates 
as low as possible to help students and their families pay 
for college. To help borrowers who are repaying their loans, 
the corporation also lowered the eligible months for the 
cosigner release benefit from 36 to 12 months.

Interest rates on student and parent loans now range from 
3.09 percent to 6.48 percent. Those rates drop to 2.84 
percent and 6.23 percent if borrowers use autopay.

People who cosign loans for borrowers can now be released 
from their obligations if the borrower makes 12 consecutive 
months of payments on time.

Borrowers who are repaying multiple student loans will 
also see lower interest rates on refinance loans from 
KHESLC. Rates on those loans will now range from 3.19 
percent to 6.49 percent. Again, borrowers who use autopay 
will see their interest rates drop by 0.25 percent.

To learn more about Advantage Education Loans, visit 
AdvantageEducationLoan.com.

mailto:erc.scholarship@kasf.org
http://kasf.org
http://AdvantageEducationLoan.com

