
 

9/21/2020 

 
Kentucky Higher Education Assistance Authority 

Kentucky Higher Education Student Loan Corporation 
Kentucky’s Affordable Prepaid Tuition 

 

Boards of Directors 
Finance and Audit Committee Meeting 

 

Please join my meeting from your computer, tablet or smartphone.  
https://global.gotomeeting.com/join/433062093  

You can also dial in using your phone.  
United States (Toll Free): 1 877 568 4106  

Access Code: 433-062-093  
 

September 24, 2020, 9 a.m., ET 
KHESLC 

 

(Blue indicates action items) 
Agenda 

                             
Welcome and Call to Order  
Roll Call  
Public Comment 
 
1. Review and Approval of Minutes – Olivia Davis 

A. KHEAA/KHESLC—Finance and Audit Committee Meeting, August 11, 2020 ........ 2 
 

2. KESPT’s (KY Saves 529) 2021 Asset Allocation Recommendations – David Lawhorn .... 8 
 

3. KAPT 2020 Actuarial Report – David Lawhorn ................................................................. 52 
    

4. Annual Independent Audit of Financial Statements – David Carlsen 
A. KHEAA/KHESLC/KAPT Annual Audit Report............................................................ 100 
B. KESPT Audit Report ...................................................................................................... 183 
C. KHEAA Reports Required by the Single Audit ............................................................. 225 
D. KHESLC Reports Required by the Single Audit ............................................................ 242 
E. Governance Letter ........................................................................................................... 258 

 
5. Budgeting for Net Position – David Carlsen ...................................................................... 261 
 
6. Financing Update – David Carlsen....................................................................................... 264 
 
7. Report on Review of Travel and Expense Reports of the Executive Director  
      – Olivia Davis ....................................................................................................................... 266 

 
8. Report on Anonymous Fraud and Compliance Hotline – Olivia Davis ................................267 
 
9. Old and New Business  
 
Adjournment 
 
Next Finance & Audit Committee meeting – TBA 2021 
Next Board Meeting – October 22, 2020 

https://global.gotomeeting.com/join/433062093
tel:+18775684106,,433062093
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